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The Roth IRA:

A Retirement Account with exciting advantages!

Roth IRAs

Unlike contributions to Traditional IRAs, contri-
butions to Roth IRAs are not tax deductible.
Instead, earnings grow tax-free and you pay
no taxes when you withdraw the money
provided it's been in the account at least five
years and you meet any of the following
criteria:

e You are over age 597

¢ You become disabled
You die, and the funds are paid to your
beneficiary

o Funds are used for a first-time home
purchase ($10,000 lifetime limit)

e The amount that you can contribute to
a Roth IRA depends on your income as
follows:

Singles can contribute up to $5,000 annually if
income is less than $107,000

Contributions for singles phase out as income
reaches above $110,000

Income limits run from $173,000 to $183,000
for married couples filing jointly

With Roth IRAs you don't have to begin with-
drawing money at age 70, as is the case with
traditional IRAs. You can leave your funds in
your accounts, and earnings will grow tax free
for as long as you like.

We offer exceptional flexibility in meeting your
investment needs. Once you have selected the
type of IRA that's best for you, choose from
our three investment options.

IRA Savings

e Offer a high variable rate

e Dividends compounded and paid monthly

e No minimum investment amount

e Additional deposits permitted at any time,
up to your maximum yearly contribution

e Deposits can be conveniently made
through payroll deduction

e Available as Traditional or Roth IRA

IRA Certificates

e Offer high fixed rates
e Dividends compounded and paid monthly

e $1,000 minimum balance requirement for
Traditional and Roth IRAs

e Savings federally insured up to $250,000.

e At METRO Federal Credit Union, your IRA
funds are safe. That's because each of
your IRAs is insured up to $250,000 by the
National Credit Union Administration, a
U.S. government agency.

Questions?

For more information or to open your IRA,
please call our Member Services Department
at (847) 670-0456 or visit us on the web at
http://www.mcu.org

The information provided here is general
information only. For more detailed
answers to any legal or technical
questions, please contact your attorney
and/or CPA.
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