
TERMS AND CONDITIONS 

 
 

¶To open your VIP Money Market Account, you must maintain a primary savings 
account with  a $50 balance.  Your initial VIP deposit may be transferred from 
other savings accounts with METRO, up to $2,500.00.  Future deposits into your 
VIP Money Market Account can be made with counter deposits, payroll deduc-
tions, and direct deposits. 

 

¶(1) There are three balance tiers. The Board of Directors established and declares 
dividends payable on the 1st day of each month and are in effect until the last day 
of the month.  The stated APY assumes interest remains on deposit. Interest 
begins to accrue on the day of deposit for both cash and noncash (checks) depos-
its. Dividends are paid monthly, on the last day of the month, based on the aver-
age monthly balance.  Account withdrawals,  penalties, or fees may reduce earn-
ings and the stated APY. Rates are published monthly and posted in Metroôs 
lobby, or call 847-670-0456 for current rates. 

 

¶Prerequisites: Primary Savings Account with a minimum  balance of $50.00. 
Refer to ñAccount Servicesò for full details on savings account requirements.  

 

¶Other Conditions:  3 Free withdrawals per month, additional withdrawals are 
assessed a $15.00 handling fee.  The minimum check amount is $500. Checks 
written for less then this amount will be paid, however a $15.00 handling fee will be 
assessed.  Stop Payment request  $15.00.   Share or Loan Overdraft Transfer fee 
$15.00.  Returned Check fee $25.00.  Check Imaging is FREE.  Check copy fee is 
$4.00 per check. 

¶Minimum Account  Balance: This account has no minimum balance require-
ment. 

 

¶Member Accounts in METRO Federal Credit Union  are federally insured by the 
National Credit Union Administration, an agency of the Federal Government. 

¶ JOINT CHECKING ACCOUNT AGREEMENT.   
The Credit Union is hereby authorized to recognize any of the signatures subscribed 
above hereof in the payment of funds or the transaction of any business for this 
Account.  The joint owners of this Account hereby agree with each other and with 
the Credit Union that all sums now paid in on account, or heretofore or hereafter 
paid in on account by any or all of said joint owners to their credit as such joint 
owners with all accumulations thereon, are and shall be owned by them jointly, with 
right of survivorship and be subject to the withdrawal or receipt of any of them, and 
payment to either of them or the survivor shall be valid and discharge the Credit 
Union from any liability for such payment.  The right or authority of the Credit Union 
under this Agreement shall not be changed or terminated by said owners, or any of 
them except by written notice to the Credit Union which shall not effect transactions 
theretofore made.          

¶CHECKING ACCOUNT AGREEMENT 
                    (WITH OVERDRAFT PAYMENT PROVISIONS) 
I/We hereby authorize METRO Federal Credit Union (the Credit Union) to establish 
this Money Market Checking Account for me/us.  The Credit Union is authorized to 
pay checks signed by either of us and to charge all such payments against the 
balance of this Account. It is further agreed that:  
(a)  Only checks and other methods approved by the Credit Union may be used to 
make withdrawals from this account. 
(b)  The Credit Union is under no obligation to pay a check that exceeds the fully 
paid and collected account balance in this Account.  However, if  any of the under-
signed writes a check that would exceed such balance and result in this account 
being overdrawn, the Credit Union may pay such check and transfer funds to this 
Account in the amount of the resulting overdraft, plus a service charge, from any 
other regular savings account from which any of the undersigned is then eligible to 
withdraw funds. 
(c)  The Credit Union may pay a check on whatever day it is presented for payment, 
notwithstanding the date (or any limitation on the time of payment) appearing on the 
share draft. 
(d)  When paid, checks  become the property of the Credit Union and will not be 
returned with the monthly statement of this Account. 
(e)  Except for negligence, the Credit Union is not liable for any action it takes 
regarding the payment or nonpayment of a check. 
(f)  Any objection respecting any item shown on a monthly statement of this account 
is waived unless made in writing to the Credit Union before the end of 60 days after 
the statement is mailed. 
(g) This Account is also subject to such other terms, conditions and service charges 
as the Credit Union may establish from time to time. 
(h) This agreement authorizes the Credit Union to obtain a credit check on the 
applicant(s). 
(I)   If this Agreement is signed by more than one person, the person signing below 
shall be the joint owner of this Account and shall be subject to the terms and condi-
tions listed above. 
(m)   If your account becomes overdrawn, and you refuse to resolve the overdraft, 
we may hire or pay someone else to help collect any funds owed us. You also agree 
to pay all usual and customary costs of collection including but not limited to reason-
able attorneyôs fees, applicable court costs, and collection agency fees, to the extent 
allowed by applicable laws or regulations. 
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METRO FEDERAL CREDIT UNION 
2440 E. Rand Road 
Arlington Heights IL 60004 
Main (847) 670-0456   Fax (847) 670-0401 
TDD  (847) 670-9640 

 

BUSINESS HOURS 
 

LOBBY 
Monday-Friday   8:00am -  5:00pm 
Saturday    8:00am -  1:00pm 

 
DRIVE-THRU 

Monday-Friday   8:00am -  5:00pm 
Saturday    8:00am -  1:00pm 

 
WEB: www.mcu.org  

E-mail: accountservices@mcu.org 

Maximize your return and   

eliminate your financial risk.   
 

Open our high yield VIP Money 

Market Account and watch 

your money grow.  

 

 

 

 
 
 
 

Ask a Member  

Services Representative  

for full details.                           Rev 1/1/12  



CHECK ORDER FORM 

PLEASE  PRINT INFORMATION AS IT APPEARS ON THE CHECKS: 

LINE 1 

LINE 2 

LINE 3 

LINE 4 

LINE 5 

SPECIAL SHIPPING ADDRESS IF DIFFERENT THAN ABOVE: 

..............................................................................................................................

....................................................................................................... 

R&T #  271975401   Acct# 00000.................................  

Check Styles:  (please select check style below) 

                             [  ] Green Border   [  ] Black Border   [  ] Burgundy Border 

                                   GN25                     BK25                    BG25 

Special Instructions: 

ÇMonogram / Accent #:...................................................................................... 

TypeStyles:  Ç HM/HR Helvetica    ÇLC Lydian Cursive      ÇCS Commercial Script Roman 

FOR OFFICE USE ONLY:      Approved        Denied        Reason            . 

VIP Money Market Checking                     Ç     Ç____________________ 

Temporary Checks                                    Ç     Ç____________________ 

FREE BOX OF CHECKS ($15 VALUE)    Ç  

Authorized By, Signature,  & Date    ____________________________________ 

Temporary Checks printed by:                        Seq.#:________________________ 

Checks Ordered By:                                        Starting #:_____________________ 

Comments:................................................................................................................. 

 

 VIP MONEY MARKET ACCOUNT 
 
Maximize your profit and eliminate your financial risk. Open our high yield VIP Money Market Account, and 
watch your money grow.  

 

With a METRO VIP Money Market Account, you'll earn excellent money market rates 
and enjoy easy access to your funds.   With a minimum balance of  $1,000 or more, 
you'll earn a  rate comparable to those paid by other money market funds. Plus, if 
you're looking to reap the rewards of a larger investment, balances over  $10,000 
earn one of the highest money market rates around.  All these options, plus more, in 
METRO's VIP Money Market account.   

 

VIP MONEY MARKET ACC OUNT BENEFITS:  

¶ Dividends are compounded and paid monthly  

¶ A tiered variable rate that earns highly competitive rates  

¶ Money Market Checking  
      (Three free withdrawals monthly; $500 minimum per check) 

¶ Personalized checks  (First order Free) 

¶ Unlimited counter deposits, payroll deposits or direct deposits  

¶ Monthly Check Image Statements  

¶ Payroll deduction or direct deposit options  

¶ Federally Insured:  Individual Account insured to $250,000 by the National Credit Union Administration   
                                            Joint Accounts insured to $500,000 by the National Credit Union Administration   
   
To open your VIP Money Market Account, you must maintain a primary savings account with  a $50  
balance.  Your initial VIP deposit may be transferred from other savings accounts with METRO, up to 
$2,500.00.  Future deposits into your VIP Money Market Account can be made with counter deposits,  
payroll deductions, and direct deposits. 
 

Let us help you achieve your financial goals. For more information about our  
VIP Money Market Account or Share Certificates, please contact a Member Services Rep 
at (847) 670-0456 ext 3. 

DIVIDEND RATES   Effective January 1, 2012 
(Subject to change Monthly) APR=Annual Percentage Rate, APY=Annual Percentage Yield 

 

VIP MONEY MARKET 
 

 
BALANCE RANGE        

    $  100.00 -   $5,000.00   
      $5,000.01 - $10,000.00   

  $10,000.01      and over 

 
APR 

0.020% 
0.040% 
0.060% 

 
 

 
APY 

0.020% 
0.040% 
0.060% 

VIP MONEY MARKET  
ACCOUNT APPLICATION 

ÇIndividual Account 

ÇJoint Account 

Account Number: 

MEMBERõS NAME  

SS# BIRTH DATE 

JOINT MEMBERõS NAME  

SS# BIRTH DATE 

By signing below, I (We) hereby make application for a VIP Money Market 
Account and agree to bound by the Terms and Conditions. I (we) also agree 
to be bound to any future changes to the VIP Money Market Account Terms 
and Conditions the credit union may make from time to time. 
 
 
___________________________________________DATE__________ 
SIGNATURE AND DATE : 
 
 
___________________________________________DATE__________ 
SIGNATURE AND DATE : 

 


